


Sorry, the papers are not yet ready, sir! After the simplification of
procedures it has become complicated!
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INCOME TAX NEW REGIME
TAXABLE INCOME NEW TAX RATE
NIL

0-4 LAKH
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| something called the Old Tax Regime



Example calculations of tax benefit (table below)

Income S . Rebate benefit Tolal' lT::b:iTr
Slabs and rates of Benefit Rt
Present | Proposed /I;‘;;‘ s HIZT: ke

8lac | 30,000 | 20,000 | 10,000 20,000 30,000 | 0

9lac [ 40,000 | 30,000 | 10,000 30,000 40,000 0

10 lac | 50,000 | 40,000 10,000 40,000 50,000 | 0

11lac || 65,000 | 50,000 | 15,000 50,000 63,000 0

121ac | 80,000 | 60,000 | 20,000 60,000 80000 | 0
16lac |1,70,000] 1,20,000 | 50,000 0 | 50,000 | 1,20,000
20lac [2,90,000] 2,00,000 | 90,000 0 | 90,000 | 2,00,000
24lac |4,10,000] 3,00,000 | 1,10,000 0 1,10,000 | 3,00,000
50 lac  [11,90,000f 10,80,000 || 1,10,000 0 1,10,000 | 10,80,000
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Remember you gave me a loan to buy a taxi? Well,
now | want another to buy petrol!
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\ Revenue Share of Key Players in Global
Semiconductor Foundry Industry, Q4 2023
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THE 13 NATIONAL THE Links AND THE LENGTHS
WATERWAYS NOW : Sadya Nwil | Ganga-Bhasirathi-Hoaghlyl 1620km
INOPERATION o MW {Haldia-Allahabad)
. Brahmaputra NW-2 | Brahmaputeariver &91 o
NW-1 £ NW-3 | West Coast Canal- 205km
Bhagirathi = Chamyualcara Canal-
YOEman
| | NW- 1 Udyogmandal Candl
’ ) Ganga NW-4 | Krishna £2km
{Muktiyala-Vijayawada)
[ e NW-10 | Ambariver 45km
NW-10 —
Amba NW-83 | Rajpuri Creek A kin
NW-85 | Revadanda Creek- I kin
¢ - // O ++)1 ++)12- NW-E5 einderhans Kumdalikariver
> & I ! Kundalika B NW-01 | Shastririver-jaigad 52km
I & Creek System
' NW-53 3 NW-68 | Mandovi river 41km
! # Rajpari Creek e (Usgaon Bridge=
e Muktiyala Arabian Sea)
e ?7 & ! ! ! 3 i N4 NW-111 | Zuaririver (Sanvardem | 50km
Krishiia Bridge-Marmugao Port]
non # MNW-68 i NW-73 | Narmacda river 226km
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The World’s Largest
Sovereign Wealth Funds

( | ) H * Assets under management of the world’s
largest sovereign wealth funds®

Norway Government Pension gm
Fund Global & $1.3758
& & & China Investment Corporation ° $1,351B
S S SAFE Investment Company 0 $1,034B
| Abu Dhabi Investment Authority c $993B
" 314- /3 41# Kuwait Investment Authority c $801B
GIC Private Limited <™ 769B
#& (,0 s
7+; (O 7+; (,7,% Public Investment Fund $700B
| & | Qatar Investment Authority @ $450B

& n

" | A sovereign wealth fund is a state-owned investment fund that invests globally in assets such as
#1 ' | ' | # stocks, bonds, real estate or in alternative investments such as private equity fund or hedge funds.
H& (,() 5 * Latest period U.S. dollar figure if available, estimation otherwise; as of Aug. 2023

3 /| 513 Source: Global SWF
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(subject to timelines that may be

Notice by Vel NwE 0% s prescribed for making elction by
0 taKpayer)
TP

ST AMarde A Mardd  3Mard Nfiebyd0  30ep 2007

Poter M2 ki) gy Prefeence  3Naralad

1P order 31 Jan 2024
BT IR

o A ™ Aap
orer Oraft AQorder 30 Apr 2029
= The TPO has to pass the TP order within = With "assessment in block', TPO has to
34 months from the end of each FY. pass the TP order for three consecutive

= AQ will incorporate the ALP determined years within 34 months from the end of

by the TPO and pass the draft

assessment order within two months

from the date of TP order. = The AQ will include the ALP adjustrment
within three months after the month
when the assessment or audit is
completed.

a financial vear in which such an option
is elected.
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S. No Section Current threshold Proposed threshold
1. 193 - Interest on securities Mil Rs. 10.000/-
(1) Rs. 50,000/- for senior (1) Rs. 1,000,000/~ for
citizen; senior citizen
(1) Rs. 40,000/- in case of | (i) Rs. 50,000/~ in case
2 1944 - Interest other than others . of others )
. Interest on securities when paver is bank, when payer is bank. co-
) ' ’ cooperative society and post | operative  society  and
office post office
(1) Rs. 5,000/- in other | (1) Rs. 10,000/~ in
cases other cases
194 - Dividend for an
3. . - ‘ -
individual shareholder Rs. 5,000 Rs. 10,000/
194K - Income in respect of
4. uuits. of a mutual fund or Rs. 5.000/- Rs. 10.000/-
specified company or
undertaking
194B - Winnings from
5. lottery, crossword puzzle,
ete. Agpregate of amounts .
i Es. 10,000/- 1 respect
194BB - Winnings from | exceeding Rs. 10,000/- P

.

horse race

during the financial year

of a single transaction
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5. No Section Current threshold Proposed threshold
194D - Insurance

7. o Rs. 15,000/- Rs. 20,000/-
COMMISSIon '
194G - Income by way of

8. commission, prize etc. on | Rs. 15,000/- Rs. 20.000/-
lottery tickets
194H - Commission or

0. Rs. 15,000/- Rs. 20.000/-
brokerage i

10. 194-1 Rent Rs. 2,40,000/- during  the Rs. 50,000/~ per month

financial year or part of a month

194] - Fee for professional or

11. Rs. 30,000/- Rs. 50.000/-
technical services '
194LA - Income by way of

12. ) Rs. 2,50,000/- 5,00,000/-
enhanced compensation '
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What my friends think | do

What I really do

Whatlthlnkl do
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